
AGENDA 

MEETING OF THE OVERSIGHT BOARD OF THE 

SUCCESSOR AGENCY TO THE COMMUNITY DEVELOPMENT 

COMM/SS/ON/REDEVELOPMENT AGENCY 

OF THE CITY OF SANTA FE SPRINGS 

September 21, 2016 
4:30 P.M. 

Council Chambers 
11710 Telegraph Road 

Santa Fe Springs, CA 90670 

Gerald M. Caton, Chair 
Leighton Anderson, Vice Chair 

Mike Foley, Board Member 
Thaddeus McCormack, Board Member 

Robert A. Garcia, Board Member 
Harry Stone, Board Member 

Noorali Delawalla, Board Member 

Public Comment: The public is encouraged to Americans with Disabilities Act: In compliance 
address the Oversight Board on any matter listed with the ADA, if you need special assistance to 
on the agenda or on any other matter within its participate in a City meeting or other services 
jurisdiction. If you wish to address the Oversight offered by this City, please contact the City Clerk's 
Board, please complete the card that is provided Office. Notification of at least 48 hours prior to the 
at the rear entrance to the Council Chambers and meeting or time when services are needed will 
hand the card to the City Clerk or a member of assist the City staff in assuring that reasonable 
staff. The Oversight Board will hear public arrangements can be made to provide accessibility 
comment on items listed on the agenda during to the meeting or service. 
discussion of the matter and prior to a vote. The 
Oversight Board will hear public comment on 
matters not listed on the agenda during the Oral 
Communications period. 

Pursuant to provisions of the Brown Act, no action Please Note: Agendas are available for inspection 
may be taken on a matter unless it is listed on the at the office of the City Clerk, City Hall, 11710 E. 
agenda, or unless certain emergency or special Telegraph Road during regular business hours 
circumstances exist. The Oversight Board may 7:30 a.m. - 5:30 p.m., Monday - Thursday and
direct staff to investigate and/or schedule certain alternate Fridays. Telephone (562) 868-0511. 
matters for consideration at a future meeting. 





MINUTES OF THE REGULAR MEETING 

OF THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY 

TO THE COMMUNITY DEVELOPMENT 

COMMISSION/REDEVELOPMENT AGENCY OF THE CITY OF 

SANTA FE SPRINGS 

1. CALL TO ORDER

April 20, 2016 

Meeting was called to order by Chair Caton.

2. ROLL CALL

MEMBERS PRESENT: Board Members: Delawalla, Foley, Garcia, McCormack, Vice
Chair Andersen, and Chair Caton 

MEMBERS ABSENT: Board Member Stone 

3. PLEDGE OF ALLEGIANCE
Pledge of Allegiance was led by Vice Chair Anderson.

4. CONSENT AGENDA
Approval of Minutes 
A. Minutes of the March 9, 2016 Regular Oversight Board Meeting
Recommendation: That the Oversight Board approve the minutes as submitted.

On motion by Board Member McCormack and second by Vice Chair Anderson, approved 
the minutes of the March 9, 2016 Regular Oversight Board Meeting by the following vote: 

AYES: Cavallo, Foley, McCormack, Andersen 

NAYES: None 

ABSENT: Board Member Stone 

NEW BUSINESS 

5. Resolution No. OB-2016-005 - Approving and Directing the Issuance of Refunding
Bonds, Making Certain Determinations with Respect to the Refunding Bonds and
Providing Other Matters Relating Thereto

Recommendation: That the Oversight Board adopt Resolution No. OB-2016-005 
approving and authorizing official actions and execution of documents related 
thereto. 

Jose Gomez, Finance Director/Assistant City Manager provided a brief presentation on 
item no. 5. 

ITEM NO. 4 





NEW BUSINESS Oversight Board 
September 21, 2016 

TO: Oversight Board Members 

FROM: Successor Agency to the Santa Fe Springs CDC 

ORIGINATED BY: Jose Gomez, Assistant City Manager 

SUBJECT: Resolution No. OB-2016-007 Approving an amendment to the 
Successor Agency's Recognized Obligation Payment Schedule 
(ROPS 16-17) for the Period July 1, 2016 through June 30, 2017 

RECOMMENDED ACTION 
That the Oversight Board adopt Resolution No. OB-2016-007. 

BACKGROUND 
State legislation, ABX1 26 and AB 1484, created Successor Agencies, which are tasked with 
the responsibility of winding down former Redevelopment Agencies. As a requirement of the 
wind down process, the Successor Agencies were originally required to provide a Recognized 
Obligation Payment Schedule ("ROPS") every six months identifying overall outstanding debt 
for all enforceable obligations with the Agency, as well as the estimated amount needed for 
each of those obligations during the six-month period covered by that ROPS. 

The ROPS is required to be considered and approved by the Oversight Board ("OB"). Once 
approved, the ROPS and OB Resolution are submitted to the California Department of Finance 
("DOF") for subsequent review and final approval. 

Effective July 1, 2016, the ROPS period changed from semi-annual to annual. The revised 
requirements also provide for the opportunity to submit one amendment to the ROPS if the OB 
finds that revisions to the second half of the year are necessary (January - June 2017). 

Resolution OB-2016-007, if approved, makes a finding that an amendment to ROPS 16-17 is 
necessary. The amended ROPS is attached to Resolution OB-2016-007 as Exhibit A. The 
amendment is necessary due to the refunding of most of the outstanding bonds of the 
Successor Agency in July 2016. 

The OB approved the issuance of the 2016 Tax Allocation Refunding Bonds ("Refunding 
Bonds") on April 20th, 2016. The issuance was subsequently reviewed and approved by DOF 
on June 5th, 2016. The Refunding Bonds were approved to pay off the existing 2001A, 2002A, 
2003A, 2006A (current interest), and 20068 bonds ("Original Bonds"). The Refunding Bonds 
closed on July 23th, 2016 and will ultimately result in approximately $5.2 million in additional 
property taxes for the various taxing agencies over the next nine years (net present value of 
approximately $4.8 million). 

The original ROPS 16-17 requested Redevelopment Property Tax Trust Funds ("RPTTF") in 
January 2017 for the Original Bonds in the aggregate amount of $6,656,032. The revised 
amount required for the Refunding Bonds is $214,494. This results in an immediate increase 
of $6,441,538 in RPTTF funds which would be distributed to taxing agencies in January 2017. 

ITEM NO. 5 













NEW BUSINESS Oversight Board 
September 21, 2016 

TO: Oversight Board Members 

FROM: Successor Agency to the Santa Fe Springs CDC 

ORIGINATED BY: Jose Gomez, Assistant City Manager 

SUBJECT: Resolution No. OB-2016-008 Finding that a Loan Made from the 
General Fund of the City of Santa Fe Springs to the Former 
CDC/Redevelopment Agency was for Legitimate Redevelopment 
Purposes and Approving a Schedule for the Repayment of Such 
Loan 

RECOMMENDED ACTION 
That the Oversight Board adopt Resolution No. OB-2016-008. 

BACKGROUND 
Under the state redevelopment dissolution laws, the Successor Agency is distributed an 
approved amount of property taxes from the Los Angeles County Redevelopment Property 
Tax Trust Fund ("RPTTF") to pay for enforceable obligations as approved by the Oversight 
Board ("OB") and California Department of Finance ("DOF"). Special provisions apply to the 
repayment of "interagency loans". lnteragency loans consist of amounts loaned to the former 
redevelopment agency by the City's General Fund ("City") prior to dissolution. The Successor 
Agency became eligible to begin receiving repayments toward the City loans after obtaining a 
"Certificate of Completion" from DOF based on completing required audits and paying required 
balances. 

Prior to receiving RPTTF for the repayment of interagency loans the OB must adopt a finding 
that the loan was for a legitimate redevelopment purpose and adopt a repayment schedule. 

The City's former Community Development Commission/Redevelopment Agency ("CDC") had 
debt service obligations, the timing of which did not align well with the pattern of its receipt of 
disbursements of tax increment. In order to avoid defaulting on such debt service obligations, 
historically the former CDC/Redevelopment Agency borrowed funds from the City, then fully 
repaid such loans within several months. 

On September 23, 2010 the City advanced the CDC a total of $8,846,000. This consisted of 
three separate advances: $5, 152,000 and $3,494,000 from the Consolidated Project Area and 
$200,000 from the Washington Blvd. Project Area. The original loan documents are attached 
to Resolution OB-2016-008 as Exhibit A. All three advances along with interest were repaid 
on March 10, 2011. 

Following dissolution in June 2011, the State utilized a "claw back" provision which mandated 
the reversal of any cash transfers from redevelopment agencies to the sponsoring agency 
between January and June 2011. This resulted in the forced payment of the $8,846,000 back 
to the CDC from the City. The Successor Agency filed suit to challenge the validity of the claw 
back provision, but the case is currently stayed pending the results of other dissolution related 

ITEM NO. 6 
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